A Method propoſed fir the Regui.uing the Coin , which will certainly precert its Fxportation, hinder its bemg Melted down, and bring 
forth Hoards of Mill'd an4 Broad Mony, mcreaſe the Exportation of the M.nnf.ifories and ProduTions of England, and raiſe a conſe- 


derable Sum towards carryinz on the War, and conſequently very much inrich the Nation. 


HAT a Tax of Twelve Pence p-r Ource be laid upon all Sterling Silver coin'd in His Mueſty's Mints, and proportionably on Gold ; which will keep the pric 
of Silver and Gold cord above the price of the fame un-coin'd, and keep the Mony out of the melting Por, and hinder the Exportation thereof. 

That the Silver Mony, <2. Broad, Unclipp'd and AMilPd, ſhall be current in all Receipts and Payments whatſoever betwixt Man and Man at the 
following Rates, T2. the Crown picce at fix Shillings and three Pence, Halt Crown at three Shillings and three half Pence, Shilling at one Shilling three 
Pence. 111d the SIXPence 2T SCVCNNUNCC haltpenny : 'Fhe two latter are equal Parts ot a Pound or more, the two former ſpecies arc equal parts of five P ound 
or more, and will antwer Payments very well, as appears by the tollowzng Table : ; | | 
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That un-coin'd Silver (and Gold in proportion) ſhall not be Bought or Sold, or Offer'd above tive Slullings tivepence per Ounce , and that it be Enafted Treaſon inany Perſon 
offending therein , except wrought Silver or Gold, which may be1old tor more , according as the Workmanſhip ſhall be valued at by Perſons appointed to Regulate the ſame. 
That broad Gold ſhall be current in Payment, betwixt Man and Man, in proportion to Guinea's. | | 
That all manner of clipp'd Silver do paſs in Payments at what they were coin'd for, as alſo the {mall Silver Coins of a Penny, Twopence, Threepence and Fourpence. 
That the Exportion of Bullion and Spaniſh PICCCS Of Eight be prohuihited, CXCCPt for the King's Account or the Kast-India Company, there being Commodities enough in 
Ezoland to bring home what Commodities we itand in need of, without incouraging Foreigners to Import Goods upon us, and make their Returns in Silver and Gold, which a 
Prohibition will prevent, and bring Foreigners under a neceſſity of returning their Effects by Exchange or Goods, the former of which will coſt them dear, they having the 
over-ballance of Trade, which will oblige them to take Goods or let their Mony ly dead, and wait till our Engliſh Merchants have more EffeRs in Holland, that ſhall oblige them 
:0 draw at a more reaſonable Exchange. 
. _ ' © 3 */ : 5 : : , , 4 . . NGA % 
ObieR. That Silver ard Gold un-coin'd will wot reſt at the propod Price limited, it being intrinſically worth as much as the ſame cord. 
4xſiv. Suppoſe I go to a Goldſmiths Shop, mn the Coin to be on the ſame toot it now 1s, and carry with me 100 Crown pieces, each piece ſuppoſe to be intrinſically 
worth an Ounce of Silver in the Bar or Ingot, and thar I would buy 100 Ounces of new wrought Plate with it; now T would ask, whether this 100 Crowns or 100 Ounces 
of any Silver whatſoever, of the ſame Finenels, will purchaſe this 100 Ounces of wrought Plate? Don't we pay 6 or 124. per Ounce more,according to the Workmanſhip, for the 


Faſhion ? Which very Anſwer may be wade as to coin'd Silver or Gold; it colt me ſo much per Ounce to theKing for Coinage,and is per Ounce more valuable to me than uncoir'd. 


Obje&t. That raiſing the Silver and Gold Coins nill cauſe the Dutch to Import it upon ts, ana by that means raiſe the Exchange, to the diſadr antage and impoverijhment of England. 


_ Azſw. Admit the Hollanaers have in En2/a79 So000 {. which they Cannot have remitted them by Exchange or 1n /pecre under 15 or 20 per Cext. occaltion'd by the over-ballance 
of Trade and the advance of our Mony, then how is ir poſſible the Hollanaer can be the Gainer ? It his Factor draws he brings more Mony here, if he remits he loſes by Exchange 
x5 per Cent. and if he ſends it in /pecie he loſes 20 prr Cent. by his Mony, belides the risk of its being ſeiz'd : Is there no way to be found in Holland to get home this Mony, with- 
out being {o great a Sufterer by the Exchange ? No, its impoſſible ; if in Holand we draw for Loudon, the Engliſh FaCtors will give us but $5 /. for our 100 /. in London; and 
if we order it to be ſent us in Guinea's or Silver, we mult loſe 20 per Ceat. which plainly ſhews, the Dutch having the over-ballance of Trade, are Loſers by the Exchange, ſup- 

poſing the Mony to beadvanced ; which as it now 1s, I mean when the new Mony is coined, the Hollzarr will fave the faid 15 per Ceat. by Exchange, in ſending it over in Mild. 
Mony and Guinea's ; and our Merchants that have Effects in Ho/l:-74 will not return their Mony in /pecie, by reafon the over-ballance of Trade keeps up the Exchange 10 or 1 5 

per Cent.which he ſhall gain by — his Mony tor Lozaon by Exchange ; but 1t he ſends it in Mony at 5 s. the Crown he can get nothing by it ; {o that "tis impoſſible to expect 
the return of our Coin from Holland, unleſs it be raiſed in the Mint (and NOW 15 tEe time, it being rhe major part in the King's Hands) which will make the return of our Mony 

by Exchange, or in Coin, proportionable, and we {hall thereby be conſiderable Gainers by the Dutch, as appears by the following Account, ſtated Debtor and Creditor. 


Emezliſh Effects in Holland o_y Snot Dutch Effetts in Holland 80000/. 
After the above Export to Holland | 40000 ; Dutch remit per Exchange 400001. at 20 per Cent. cena —_ _ 
By the Datch Exchange we gat 8000 7s iz Holland but | PIReD EE 
Engliſh gain by the return of 48000 |. in MilPd Mony and Gold g600 Datch export to Holland 40000 |. i ſpecie, at 20 per _—y EDN 
p _ _— Loſs, £;:4 mate in Holland but nba 
17600 17600 [. _ | | 64000 64000 /. 
ce Dutch loc by getting their Mony home L6000 /. 
BE LES. Ballance which the Dutch make leſs of the | aid 8oo0co |. than the Emnvliſn I 7600 l. 
Object. Exchange ts Gower? d by our Mony, and if our Mony advance in Denemivation, Exchange muſt axvance alſo in Proportion, 76001. 


Azſw. Exchange is not Govern'd by our Money, but by the over-ballance ot Trade, which cauſeri that Nation fo over-ballenCd, to raife their Exchange, there being greater 
Remittances then Drafts by Exchange, and all underſtanding Men arc ien{ible char the more any Commodity 15 bought up, the more its in Demand, and conſequently ſhall bear 
the higher Price, and that Exchange ſhall not Rite by the advance of our Mony but on the contrary muit of neceſſity Fall. As for Example, Suppoſe an Engliſh Merchant 
reliding in Amfleraam, Who would remit 100/. for London, and ſay Exchange berwixt Amerdam and Loxaon is at 15 per Cext. this Merchant goes to a Dutch Merchant de- 
liring a 100 /. Bill for London, and what Exchange he would give him : His Aniwer 1s 15 per Cent. No, {1th the Engliſh Merchant, it you will not give me 20 per Cent. I 
will ſend it over in Engliſh Mony, by which 1 can make 20 per Cent. For I can Buythe Crown piece ior 5 5. 3 4, perhaps under 5 5. So that the Dutch ſhall not know how 
io get home their Effects, either by Exchange or Mony, withour great Lots ; which puts them on the necelliry of buying np our Commodeties, and {top their vaſt Importa- 
tions, Which is thar alone can keep down our Exchange ; and the lower the Exchange 1s, the greater Incouregment w1ll be found to return our Coin'd Gold and Silver, which 
mult all come home again, if Exchange be not above 20 per Cext. the advance of the Coin making it equivalent to Exchange, at 20 per Cext. Which, I conceive, no Foreigner 
will be eaſie under ; I mean to give 20 per Cert. to get hom: their Mony ; fo that our Mony being advanced, and Foreigner not able to fave Exchange {as they certainly 
will, our Crown piece being continued at 5 s.) And by that means pour in Goods upon us, and make the Trade of England as profitable as the Spaniſh Indies to the Spaniard, 
whilſt we have a Mild Crown or Guinea in Ezg/and. 

Obje&. That ſuppoſing the Coin to be advanced, 1s is ſaid, then the Hollander will Import Engliſh Gola and Silver, by which they hall gain 20 per Cent. and Buy up our Goods, ſend 


them to Markets abroad, and under{el ws with our own Commoartzes, 

Aza(; The Dutch cannot be the Perions that can Tmporr much of our own Co/z upon us, having the over-ballance of Trade, and undoubtedly more Mony already in England 
then they know how to diſpole of, which has obliged them to pur a ſtop to the Importation of both Goods and Mony, until they can find a way to get home their Effects, 
which will coſt them Dear either by I'xchange or Mony, there being no weighty Mony for their purpoſe ; now if there be any thing to be got by Gold or Exchange, the 
Engliſh muſt be the Gainers, having Eftects i Hoilayd by which they are double Gainers. Firſt, by their Goods ; and, Secondly, by the Exchange or Guinea's. Bur fur- 
ther, asto their buying up our Commodities with Guinea's, have nor they the ſame advantage by Importing of Goods, by which they have often got 20 per Cent ? And ſhall 
not the Mony which 1s the Net proceed of theic Goods, as well purchale our Commodities to fend abroad, and thereby underſel us at Markets abroad ? Now I ask whether 
of the two is the advantage of Ezg/a4f The one 1s Treature and doth Inrich us, and the other Imporerith us, and carry away our Mony, which the People of Ex2/2zd ſeem 
fond of, and are angry at the Importation of Guinca's, as 11 the Dutch was the only Importers of **m, and that it was a Grievance to the Nation : Are we not upon equal Terms 
with the Dutch in Exporting our Commodities to Holla and Flanders, by which We are {ure to be Gainers, the produce of which we may fend home in Guinea's at a certain 
profit, or purchaſe Hollzya Cloth or any other Commodirics, and rhereby underſel them at Fore'gn Markets? Now admit the Exchange betwixt Ezland and Holland 
ro be at par, and that there were no advantage by Mony cither ot one {ide or the other , have not then the Hollazwzr the fame advantage to' Import Goods upon 
us ? And with the Produce of thoſe Goods, purchalc our Commodities, and lend rhem to Forcign Markets cheaper then the Engliſh, and we the ſame of them, by as much as 
i5 gained by the Goods, on either {idC. | CE, | 

Obiect. That the Enzliſh, being over-ballanced in T rage by tre Daich, have then ao Effects in Holland. 

Anſw. Can the Trade *rwixt one Country and another be compared with an Account "twixt a Merchant and a Retailer, who rakes 6 or 12 Months Credit ? I think a Mer- 
chant that knows any thing can intorm us to the contrary ; rhough 1 have oblerved ſome Perſons who have Writ on the Subie&t of the Coin, would have the Ballence of Trade 
ro be as a Debt 'twixt Man and Nian, whichT am fure no Man of Sente will allow for the Trade *rwixr one Country and another is managed by Perſons on Commiſſion or 
Factorage, W ho are imploicd as Servants, created by Letters, to Buy and Sell Commodinies tor other Men's Accounts, for which rhey receive FaQtorage or Commiſſion tor their 
*"Lrouble, but ſhall nor run any manner of Riskque or Hazard, it the Goods be Caſt-away, Burnt, or Stolen, or any orher Accident ſhall happen, they are not to bear 
it; which is the general way of Dealing *twixt one Country and Another. And plainly ſhows that rhe over-ballcace of Trade can be no Debt ; for if the Dutch have Effects 
here, or we Effects in Holla, and it be nor return'd by Exchange, Goods or Mony, its the ſame thing to the Factor he: matters not how long its lic in his Hands, all 
that he regards 1s tO perform the Inftructions which 1s ſent him ; rhar it being no Debt, ſo theirs no neceſſity on us to pay it, as ſome would have it. 

Obje&. That if the Hollander cannot get by the return of their Mouy, they ſhall by the Sale of their Commoaities, which they will pat a wvalus on accordias tothe Intriaick value of our Mony 

or which they grve their Commoaities 1 Exchange. | , 

Aulw. AnEnglſh Man ſhall lmport the tame Goods, and as good a Commodity as theirs, which he will {@l according to the Denomination of Mony in Ez2/:.4, and not 
according to the Intrinfick value in Hoeitzza, which he has no reaſon to confider in Ez2/azd (nor the Hollander neither were he ro lay our all his Et in Commodities) being 
ro make uſe of his Mony here, and not remut it to Holland at 15 or 20 per Cext Loſs. And Idoſey, that nothing {hall be che occal 100 of raiting or falling Commoditics, but the 
fcarlity or plenty thereot. | | 

I 1m1;2ht have treated larzel y 02 t1S Subject, and a particalarizea the Forei24 JpEecies 2516 out OW, more { ferchant like, which ts Ny ac(1! 7 wh", 10 WATEC ard i als Aſcrchaiits or ethers, C122 

reaſonabl; object againſt this Method propoſed, I aoubt not but am ably to remove any ſuch Objeit ions. In the tatericn, I attire a favourable Conitruct ion, ana beliec? that I am 4 truc 
En? [ il Aai and Lowe r of ”ny Count r, aud cammot be eaſte to [ee the {\ at 104 impoveriſhed b, ex/121/11;27 its Tre 4/ Are, 7 iy Alawice Cai Prevens it. 
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